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December 12, 2008
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Mr. Charles Terreni

Chief Clerk & Administrator

The Public Service Commission of South Carolina
Post Office Drawer 11649

Columbia, South Carolina 29211

Dear Mr. Terreni:

Attached are copies of the Quarterly Report for South Carolina Electric & Gas
Company, Electric Retail Operations and Gas Distribution Operations, for the twelve
months ended September 30, 2008. The certification from the CFO is included. The
CEO is out of the office and will sign his Certification upon his returning. It will be
forwarded to you as soon as it is signed.

Sincerely,
Kenneth R. Jackson
cw

Attachments

c: John Flitter (ORS)
Jay Jashinsky (ORS)

SCE&G | Columbia, South Caroling + 29218 T (803) 217.9000
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L, Jimmy E. Addison, state and attest, under penalty of perjury, that the attached (ﬁéﬁerl .
"y

Reports of Retail Electric Operations and Gas Distribution Operations are filed on b’éhalf Q‘f,
South Carolina Electric & Gas Company as required by the Public Service Commission of South
Carolina; That I have reviewed said reports and, in the exercise of due diligence, have made
reasonable inquiry into the accuracy of the information and representations provided therein; and
that, to the best of my knowledge, information, and belief, all information contained therein is
accurate and true and contains no false, fictitious, fraudulent or misleading statements; that no
material information or fact has been knowingly omitted or misstated therein, and that all
information contained therein has been prepared and presented in accordance with all applicable
South Carolina general statutes, Commission rules and regulations, and applicable Commission
Orders. Any violation of this Certification may result in the Commission initiating a formal

earnings review proceeding.

A

Signature of Chief Financial Officer

Jimmy E. Addison
Typed or Printed Name of Person Signing

Chief Financial Officer
Title

/2/9 /o5

Date Signed ~

Subscrlbed and Sworn to me on this 1 ¥ of &M,

éfm?h@o o e

Notary Public

My Commission Expires: Q - 1311




SOUTH CAROLINA ELECTRIC & GAS COMPANY
RETAIL ELECTRIC

OPERATING EXPERIENCE

TWELVE MONTHS ENDED September 30, 2008

DESCRIPTION

OPERATING REVENUES

OPERATING EXPENSES

Fuel Costs

Other O&M Expenses
Deprec. & Amort. Expenses
Taxes Other Than Income
Income Taxes

Total Operating Expenses
Operating Return
Customer Growth
Int. on Customer Deposits

Total Income for Return

ORIGINAL COST RATE BASE

Gross Plant in Service -
Reserve for Deprec.

Net Plant

CwiP

Net Deferred/Credits
Accum. Def. Income Taxes
Materials & Supplies
Working Capital

Total Original Cost Rate Base

RATE OF RETURN
RETURN ON EQUITY

PER BOOKS ADJ.  ACCOUNTING &
FOR REGULATORY  PRO FORMA TOTAL AS
ORDERS ADJUSTMENTS ADJUSTED
$ ) (3)
COL. A coL.B coL.c
2,102,866,907 13,098,426 2,115,965,333
796,826,879 796,826,879
461,511,416 2,762,127 464,273,543
232,143,606 19,559,454 251,703,060
130,457,564 7,739,929 138,197,493
127,025,261 (6,142,379) 120,882,882
1,747,964,726 23,919,131 1,771,883,857
354,902,181 (10,820,705) 344,081,476
2,557,014 (77,961) 2,479,053
(536,858) - (536,858)
356,922,337 (10,898,666) 346,023,671
7,025,166,098 65,562,790 7,090,728,888
2,471,383,115 20,387,206 2,491,770,321
4,553,782,983 45,175,584 4,598,958,567
479,665,520 (75,557,454) 404,108,066
(112,143,042) (476,395) (112,619,437)
(604,650,710) (604,650,710)
266,714,791 266,714,791
62,259,975 345,266 62,605,241
4,645,629,517 (30,512,999) 4,615,116,518
7.68% 7.50%
9.34% 8.97%

Note: The effect of the removal of the City of Orangeburg for SCE&G's system is included

in Column A.

EXHIBIT A



Supplemental

Schedule To
Exhibit A
SOUTH CAROLINA ELECTRIC & GAS COMPANY
ANNUALIZED INTEREST EXPENSE
TWELVE MONTHS ENDED September 30, 2008

RATE BASE $ 4,716,858,394
LONG-TERM DEBT RATIO 48.84%
$ 2,303,713,640

AVERAGE COST OF DEBT 6.07%
ANNUALIZED INTEREST $ 139,835,418

TAX BOOK INTEREST $ 122,162,638
INTEREST ADJUSTMENT $ 17,672,780

- ADJUSTMENT TO INCOME TAXES:

STATE INCOME TAX @ 5% $ (883,639)
FEDERAL INCOME TAX @ 35% 3 (5,876,199)
TOTAL INCOME TAX EFFECT $ (6,759,838)
RETAIL ELECTRIC RATE BASE PERCENTAGE 98.49%

$ (6,657,758)




EXHIBIT A-1

SOUTH CAROLINA ELECTRIC & GAS COMPANY
PLANT IN SERVICE, CONSTRUCTION WORK IN PROGRESS, AND RESERVE FOR DEPRECIATION

AT September 30, 2008

TOTAL PER BOOKS AD.J.

FOR REGULATORY ALLOCATED
ORDERS RATIOS TO RETAIL
$ % $
ELECTRIC PLANT IN SERVICE
Production $ 3,624,351,292 97.78% $ 3,543,890,693
Transmission $ 721,111,175 97.69% $ 704,446,296
Distribution $ 2,289,428,238 99.99% $ 2,289,222,189
General $ 175,777,838 98.50% $ 173,137,749
Intangible $ 69,611,368 98.50% $ 68,565,842
Common $ 249,652,983 98.50% $ 245,903,329
TOTAL $ 7,129,932,894 $ 7,025,166,098
CONSTRUCTION WORK IN PROGRESS
Production $ 362,950,002 97.78% $ 354,892,511
Transmission $ 55,201,420 97.69% $ 53,925,716
Distribution $ 45,314,130 99.99% $ 45,310,052
General $ 10,316,538 98.50% $ 10,161,589
Intangible $ 5,426,421 98.50% $ 5,344,919
Common $ 10,183,686 98.50% $ 10,030,733
TOTAL $ 489,392,198 $ 479,665,520
RESERVE FOR DEPRECIATION
Production $ 1,364,325,633 97.78% $ 1,334,037,604
Transmission $ 225,585,465 97.70% $ 220,387,976
Distribution $ 722,426,020 99.99% $ 722,361,002
General $ 104,328,157 98.50% $ 102,761,204
Comman $ 93,235,680 98.50% $ 91,835,330

TOTAL 3 2,509,900,955 3 2,471,383,115




EXHIBIT A-2

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RETAIL ELECTRIC OPERATIONS

AT September 30, 2008

PER BOOKS ADJ. ACCOUNTING &

FOR REGULATORY PRO FORMA TOTAL AS
NET DEFERRED DEBITS/CREDITS ORDERS ADJUSTMENTS ADJUSTED
Environmental (87,985) - (87,985)
FASB 106 Rate Base Reduction (78,257,502) (476,395) (78,733,897)
Major Maintenance Accrual (2,881,155) - (2,881,155)
Storm Reserve (30,916,400) - (30,916,400)
TOTAL (112,143,042) (476,395) (112,619,437)
MATERIALS & SUPPLIES
Nuclear Fuel 76,276,257 - 76,276,257
Fossil Fuel 91,647,870 - 91,647,870
Other Materials & Supplies 98,790,664 - 98,790,664
TOTAL 266,714,791 - 266,714,791

WORKING CAPITAL, OTHER THAN MATERIALS & SUPPLIES

Working Cash 133,283,474 345,266 133,628,740
Prepayments 42,825,007 - 42 825,007
Total Investor Advanced Funds 176,108,481 345,266 176,453,747
Less: Customer Deposits (28,162,263) - (28,162,263)
Average Tax Accruals (74,758,449) - (74,758,449)
Nuclear Refueling (6,641,027) - (6,641,027)
Injuries & Damages (4,286,767) - (4,286,767)

TOTAL WORKING CAPITAL 62,259,975 345,266 62,605,241




LE8'EGE (gec'ser) (€82'692'27) 1267602702 296'8.0°29 (260°€€SS) (iy0'zes) €9y'.68'7 €LV’ 16861 8£9'0E8'Z SZLYZ0EL
62r'12L'9 Lv2'0L0'L £28'viz'0z
(896'250'1L) (es0'651) (959'p1) (915'981'¢)
(6Lv'9e9) (zoz's6) (o18'8) (658'226't)
(661 125) (s68's8) (€L6'2) (vog'szL'y)
¥€8'60L ZrL'90L (6£8'vEL'T)
7688 (zg8'602) (285'1€) yEL'IES
998'C61 (€89'615) (ops'22) GZ6'055'4
81zZ'se (66€'22) (z88'01) ors'Le
(091'pLL) (291'21) (185°)) (B16'prE)
068508 866'Sh
(652'89¢€'¢) 65Z'89¢'E - -
SSP'620'LZ (v6Z'266'9) (e4¥'150')) S6P'620°1Z
(os€'s88'cL)
(gee'g9t) (see'gol) - -
0L7'18L'L £11'069'89 (s£8'2Z6¢) (r20'65) oL¥'18LL
(€€5'v29'2) (209'v6¢) £EE'E68'L
(ese’Ly) (peg'LL) (099'gee’)) (z20'118'Y) 89v'691 ¥8Y'sZ (erg'sLt) (p90'1€€)
919's9 (6e5'pL1) (2y2'9z) 08625
L1€'00b (geg'ser) (8z8'992) (sz1'op) 06v'208
204’05 (998'pEL) (1g2'02) z19's0y
(€66'055) 10L'2bS'L 1E2'2€T (262'9v2) (ev6'L0b'y)
z09'62¥ (see'ezZ'L) (ge0'v8L) £68'€Z PLR'9EY'E
HSYD S3I@VAVd dimd [EEEEL] ESICES %SE D %5 @ JWCONI 3SNIdX3 S3SNIIX3 S3NNIA3E
ONDIHOM 8 SLIQIND "WNOOV NI LNVd XVL3WOONI  XVLIWOONI  NVHL ¥IHIO “LHONWY W20
/sLie3a ‘43a Ivy3a3d 31vis S3xvL ¥ °034d3q

8007 ‘0€ Joquiajdes

Q3AN3 SHINOW JATIML
JONIILXI ONILVHIAO
ON10313 TVi0L
SINIWLSNCrAY YWHO4 Odd '? ONILNNODDY
ANVJWOD SYO ? ORILOTI T3 YNINOWVDI HLNOS

240 1 39vd 'V LIgiHX3

"Buipaa001d 8Bl 81NNy B Ul M3IAS) JO UONEdIONUE Ul papnout .,

SIN3WLISNrav viol

JSYIHON! ILvY HOS INIWLSNrAY INNIATY

3NN3A3Y G3TTBNN - $334 ISIHONYYS

SINIALSNraY Q3LV13Y B LOVEINOD MWW 001 - JWION
IYNYO VIBWNI10D

¥3MOd 03SYHONNd

AVIMIA0 G13M ONIMNNDOIANON

WNYIIV 3DY1NO SOA IZNVNNNY

3SNIdXT SONVHNSNI 3ZITVANNY

S334 NOLLYNIWYIL / NOILYTIIONYD

1S3MIINI A3ZIVANNY 40 103443 XVL

dIMD

NOILYIO3HdIA 3ZITVONNY

NOILYINID ¥VITONN MIN HLIM Q3LVIO0SSY dIMO JAOWIY
. SINIWIHILIY ALHIJONL
+103r0¥d NOILYIQIW3Y Wyd vanvs

S3XVL ALYIdONd 1SNrav

S3SNIAXI 7 INFWLSIANI S8M1D FFA0TANT JLYNIWIS
VO HLIVEH (O

S1I43INIE INIWAOTdWT 1SOd ¥IHLO (8

JWOONI NOISNId (v

SINIWNLSNraY Q31V13Y IHYD HLTVIH 2 NOISNId

, AVd IAILNIONI (8

S3XVL TTIOH¥AVd 2 ‘SLIIINIE 'SIOVM IZITVANNY (v

SIXVL TI0HAVd ¥ 'SLIJ3NIG 'STOVYM 3ZITVNNNY

NOILgIE3S3a

8l

FA

18

Sl

vt

€l

(4

L

ol

a9

v9




99Z GvE (G6E'92¥) rS¥'255'62) 90Z Z8€°0Z 08229559 (Zsr'6EES) (226'208) 626'6£L L ¥SV'655 61 [ZvealT 9Zy 860 €L
6zZv'1ZL9 Lp2’010°L €28'71Z°0C
(828'590"1) (L92'261) (060'71) (9ev'651'E)
(95€'v29) (ss8'c6) (sLv') (sez'eme't)
(661'125) (s68'¢8) (e16°2) (vog'sz2't)
v€8'602 Zv.'g0L (ee8'veL'2)

ovL'L2 (e61'502) (9gg'0¢) £21'219

zrs'est (e81'v0g) (218'62) 6EE'9LG'L

608'92 (11e12) (rzz'ol) 0Lr'vLz
(o9L'v1L1) (291°21) (188'1) (616'¥rE)
¥12'008 622k

(198'00€’} lg8'00¢'e - -
Z86'vLL'0Z (zes'288'9) (6v2's€0')) 286'v12'0Z
rer'svz'zs)
(eov'voL) (1s¥'vo1) - -
IwZ'ssL'L 261'691'29 (8L1'v8e) (292'29) Ww2'ssLL

(¥11'585°'2) (6€2'88¢) 6LL'vLLL

(ra/'se) (6s¥'11) (rsg'sie't) (z1e'8eL'y) £2€'y0L oLL'v2 (0e6's21) (s/2'818)

Z80'€9 (262'291) (eez'se) 269'v08

9Ev'96 (s6€'9.p) (0zs'952) (525'8¢g) 06¥'1LL

spL'sy (9s9'621) (6v'6L) £v6'68e

(802'628) v16'287'L ovL'czz (e92'2£2) (999'2€Z'%)

900'ELY (6gs'9L1'1) (9z6'9L1) zLr'rEZ L50'0E'E

HSVD STTEVAVd diMD 0349430 EVEL AR %S © WOONI ISNIIX3 §3SN3ax3 SINNIATE
ONDI¥OM ¥ SLI03¥0 WNOoVY NI INV1d XVL3NOONI  XVL3IWOONI  NVHLY3HLO "LHONY N2O0
/s1i83a '33a Ivy3a3ad alvis SaxvL ® '034d3A

800Z ‘0t Joquiaydag
G3AGN3 SHINOW 3ATaIML
JONINIdX3I ONILYNILO

ONLO3INI VLY

SINIWLSNraY YIWNOL O¥d 8 ONILNNOIOY
ANVJINOD SV 2 OR4LOTTI YNIMOUYD HLNOS

€402 39vd 'tV LIgiHX3

‘Buipsaooid sjes aininy e u maiaal Jo uoledidiUE Ul papnpY) .,

SINIWLSNrav IvioL
ISVIHONI ILVY ¥Od INFWLSNIAY INNIATY

3INN3AIY GITUENN - STT ISIHONVNS

SINIWLSNrav Q3.1v13Y B LOVHLINOD MW 001 - DW3ON
TYNYD vIBWN10D

¥3IMOd Q3SYHONNd

AYIHIA0 013M ONIFUNITUNON

TVYNYEIDV IOVLINO SOA IZ21TYNNNY

ISNIJXI JONVHASNI I2ITYNNNY

$334 NOILVNINNIL / NOILYTIIONYD

1S3HIUINI GIZNMVYNNNY O 1OF443 XL

diMD

NOLLYIDFHd3T Q3ZITYNNNY

NOILYHINIO ¥YITONN MIN HLIM G3LVIDOSSY dIMO SAOWIY
SINIWIHILIY ALYIJONd

+103r0¥d NOILVIQZWIH Wva YaN1vS

S3AXVL ALYIO¥d LSnray

SASNIAX3 ? INIWLSIANI S8NTO IIAOTAWI ILYNINITI
VO HILIWVIH (O

SLI43N3E LINIWAOIIWI LSOd ¥IHLO (8

INOINI NOISNId (v

SINIWLSNIAY G31v13Y 3¥vD HLTV3IH % NOISNId
AVd IALLNION! (8

SIAXVYL TIOYAVd 8 'S1I143N3E ‘STOVA IZIVIANNY (Vv

SIXVL TI0HAVd ¥ 'SLI4INTA ‘SIOVM IZITYNNNY
NOILdI¥OS3a

8l

Ll

ot

gl

141

el

143

a9

v9




EXHIBIT B

SOUTH CAROLINA ELECTRIC & GAS COMPANY
CAPITAL STRUCTURE
AT September 30, 2008

EMBEDDED OVERALL
RETAIL ELECTRIC CAPITALIZATION RATIO COST/RATE COST/RATE
$ % % %
LONG-TERM DEBT ** 2.774,688,400A 48.84 6.07 2.96
PREFERRED STOCK 113,758,800 2.00 6.43 0.13
COMMON EQUITY*** 2,793,225,749 49.16 8.97 4.41
TOTAL 5,681,672,949 100.00 7.50

“* [ncludes additional $335 Million of Long-Term Debt planned issuance.

=+ Includes additional $63.4 Million in Equity planned issuance.



EXHIBIT C

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
EARNINGS PER SHARE

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent
South Carolina Electric & Gas Company's contribution to the Parent's overall earnings.

NET INCOME AFTER DIV. OF PREF. STOCK

$267,179,728

EARNINGS PER SHARE $2.29

AVG. NUMBER OF SHARES OUTSTANDING 116,763,708
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SOUTH CAROLINA ELECTRIC & GAS COMPANY

RATIO OF EARNINGS TO FIXED CHARGES '
TWELVE MONTHS ENDED September 30, 2008

EARNINGS
Net Income
Losses from Equity Investees
Total Fixed Charges, As Below

TOTAL EARNINGS

FIXED CHARGES
Interest on Long-Term Debt
Other Interest
Amort. Of Debt Prem. - Discount & Exp. (Net)
Rental Int. Portion
Distribution on Trust Preferred

TOTAL FIXED CHARGES

Pre-tax earnings required to pay Preference Security Dividend
Total Fixed Charges and Preference Security Dividend
RATIO OF EARNINGS TO FIXED CHARGES

1. SEC COVERAGE

EXHIBIT D

$000's

430,965
7,054

150,595

588,614

126,227
15,803
3,263
5,302

150,595

11,726

162,321

3.63



SOUTH CAROLINA ELECTRIC & GAS COMPANY
TOTAL GAS DISTRIBUTION - OPERATING EXPERIENCE

DESCRIPTION

OPERATING REVENUES

OPERATING EXPENSES
Cost of Gas
Other O&M Expenses
Deprec. & Amort. Expenses
Taxes Other Than Income
Income Taxes

Total Operating Expenses

Operating Return
Customer Growth

Int. on Cust. Deposits Net
Total Income For Return

ORIGINAL COST RATE BASE

12 MONTHS ENDED
September, 2008

EXHIBIT A

Gross Plant in Service
Reserve for Depre.

Net Plant

CWIP

Accum. Def. Income Taxes
Net Deferred Debits / Credits
Materials & Supplies

Working Capital

Total Original Cost Rate Base

RATE OF RETURN
RETURN ON EQUITY

PER BOOKS ADJ. ACCOUNTING &
FOR REGULATORY PRO FORMA TOTAL AS
ORDERS ADJUSTMENTS ADJUSTED
COL.A COL.B coL.c
$ $ $
571,581,939 4,192,628 575,774,567
434,266,709 434,266,709
60,965,690 612,842 61,578,532
19,766,547 2,644,531 22,411,078
14,949,391 1,842,121 16,791,512
11,028,587 (312,986) 10,715,601
540,976,925 4,786,508 545,763,433
30,605,014 (593,880) 30,011,134
466,818 0 466,818
(145,308) (145,306)
30,926,527 (593,880) 30,332,647
720,381,468 (376,294) 720,005,174
288,351,123 2,526,155 290,877,278
432,030,345 (2,902,449) 429,127,896
15,303,832 (127,603) 15,176,229
(67,484,835) 0 (67,484,835)
(6,352,865) (35,214) (6,388,079)
40,851,352 0 40,851,352
2,482,985 76,605 2,559,590
416,830,814 (2,988,661) 413,842,153
7.42% 7.33%
8.80%] 8.62%]
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NET DEFERRED DEBITS/CREDITS

ENVIRONMENTAL

PROPANE AIR PLANTS

FSB 106 RATE BASE REDUCTION
TOTAL

MATERIALS & SUPPLIES

NATURAL GAS STORAGE
OTHER M&S
TOTAL

WORKING CAPITAL

WORKING CASH
PREPAYMENTS
CUSTOMER DEPOSITS
AVERAGE TAX ACCRUALS
INJURIES & DAMAGES
TOTAL WORKING CAPITAL

SUPPLEMENTAL

SCHEDULE
TO EXHIBIT A
SOUTH CAROLINA ELECTRIC & GAS COMPANY
RATE BASE DETAIL TOTAL GAS OPERATIONS
12 MONTHS ENDED
September, 2008
PER BOOKS ADJ. ACCOUNTING &
FOR RGULATORY PRO FORMA TOTAL AS
ORDERS ADJUSTMENTS ADJUSTED
$ $ $

3,629,622 0 3,629,622

923,905 0 923,905
(10,906,392) (35,214) (10,941,606)
(6,352,865) (35,214) (6,388,079)
39,715,774 0 39,715,774
1,135,579 0 1,135,579
40,851,352 0 40,851,352
7,620,711 76,605 7,697,317
10,240,433 0 10,240,433
(7,631,157) 0 (7,631,157)
(7,050,628) 0 (7,050,628)
(696,374) 0 (696,374)

2,482,985 76,605 2,559,590




SUPPLEMENTAL
SCHEDULE
TO EXHIBIT A

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
GAS ANNUALIZED INTEREST EXPENSE
12 MONTHS ENDED
September, 2008

RATE BASE
LONG-TERM DEBT RATIO

AVERAGE COST OF DEBT
ANNUALIZED INTEREST

TAX BOOK INTEREST
INTEREST ADJUSTMENT

ADJUSTMENT TO INCOME TAXES:

STATE INCOME TAX

FEDERAL INCOME TAX

TOTAL INCOME TAX EFFECT

$416,830,814
0.4884
$203,580,169
0.0607
$12,357,316

$11,303,689
| $1,053,627 |

($52,681)

($350,331)

l ($403,012)]




EXHIBIT B

SOUTH CAROLINA ELECTRIC & GAS COMPANY

WEIGHTED COST OF CAPITAL
AMOUNT WEIGHTED
PER BOOKS CAPITALIZATION COST OF DEBT COST OF
Sep-08 RATIO RETURN ON EQUITY CAPITAL
(COL. 1) (COL. 2) (COL. 3) (COL. 4)
% % %
LONG-TERM DEBT 2,774,688,400 48.84% 6.07% 2.96%
PREFERRED STOCK 113,758,800 2.00% 6.43% 0.13%
COMMON EQUITY 2,793,225,749 49.16% 8.62% 4.24%

TOTAL 5,681,672,949 100.00% 7.33%




EXHIBIT C

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
EARNINGS PER SHARE

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent
South Carolina Electric & Gas Company's contribution to the Parent's overall earnings.

TWELVE MONTHS ENDED September 30, 2008

NET INCOME AFTER DIV. OF PREF. STOCK $267,179,728
EARNINGS PER SHARE $2.29

AVG. NUMBER OF SHARES OUTSTANDING 116,763,708



EXHIBIT D

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RATIO OF EARNINGS TO FIXED CHARGES '
TWELVE MONTHS ENDED September 30, 2008

LINE

NO. $000's
1 EARNINGS
2 Net Income 430,965
3 Losses from Equity Investees 7,054
4 Total Fixed Charges, As Below 150,595
5 TOTAL EARNINGS 588,614
6 FIXED CHARGES
7 Interest on Long-Term Debt 126,227
8 Other Interest 15,803
9 Amort. Of Debt Prem. - Discount & Exp. (Net) 3,263
10 Rental Int. Portion 5,302
11 Distribution on Trust Preferred -
12 TOTAL FIXED CHARGES 150,595
13 Pre-tax earnings required to pay Preference Security Dividend 11,726
14 Total Fixed Charges and Preference Security Dividend 162,321
15 RATIO OF EARNINGS TO FIXED CHARGES 3.63

16 '- SEC COVERAGE



